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TOCETHER with all and singnlar the rights, members, hereditaments. and appurtences to the saue belonging or in any way
incident or appertaining, including all built-in stoves ard refrigerators. heatine, air vonditioning, phunbing and electnical fiatues, wall
to wall carpeting, fenves and gates. and zny other equipment or fixtures now or hereafter wreclicd, conmcted or fitted in any naner,
i}lbein% the intention of the parties hercto that all such fintures and cquipnent, other thon honsehold furniture, be considered a part of

e reatty.

TO HAVE AND TO HOLD all and singular the said premises unto the Morteagee, its successors and assigns forever.

The Mortgagor represents and warrants that said Mortgagor is scized of the above descrilied premises in fee simple absolute; that
the above described premises are free and clear of all liens or other encumbrances; that the Mortgagor is Liwfully empowered to con-
vey or ercurnber the same; and that the Mortgagor will forever defend the waid pramises unto the Moitgasee, its successors ard assigns,
from and against the Mortgagor and every person whomsotver lawfully claiming or to laim the same or any part thereof.

THE MORICAGOR COVENANTS AND AGREES AS FOLLOWS:

~ L That the Mortygagor will promp-t.b' pay the ﬁrincipa] and interest on the indebtedness evidencad by said promissery nole at the
times and in the manner therein provided.

2. That this morigage will scoure the Mortgagee for any additional sumis which may be advanced hereaftes, at the option of the
Mortragee, for the payment of taxes, or public assessmeuts, hazard insurance premimas, repairs or other such purposes pusuant to the
provisions of this mortgage, and also for any Joans or advances that snay hiereafter be made by the Mortragee to the Mowtyazor under
the authority of Sec. 45-35, 1962 Code of laws of South Carolina, as amended, or similer statutes; and all suns so advanced shall Lear
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the partics and shall be payalde at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be erectd, insured
against boss by fire, windstorm and other hazards in a sum ot less than the balance due Lercunder at any time and in a (opany or
curnpanics acceptable to the Mortgayee, and Mortgagor does hereby assign the policy or policies of insurance to the Matgapee and
agrees that all- such policies shall be held by the Mortgagee should it so require and shalt inddude luss payable clauses in faver of the
Mortgagee; and in the event of loss, Mortgagor will give immaediate notice thereof to the Mortgagee by regivtered mail; and should the
Mortgagor at any time fail to kerp said premises insured or fail to pay the premiums for such insurance, then the Mortgagee may cause
such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
hereinabove provided. C

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and shouk! Mortgagor fail to do
su. the Mortgaoe may. at its option, enter upon said premises and nake whatever repairs are necessary and chiarge the expenses for such
repairs to the inortgage debt and collect the same under this mortrage, with intercst as hereinabove provided.

5. That the Mortyagee may.at any time require the issuance and maintenance of insurance upon the life of any person obligated
under the indebtedness sicured Lereby in a sum sufficiect to pay the mortgage Jdebt. with the Mortgagee as beneficiary, and if the

grgniums are not otherwise paid, the Mortgagee may pay said premiums and auy amount so paid shall becuine a part of the mortgage
cbt. .

G. That Mortgacor azrees to pay all taxes and other public assessments leviad against the mortgaged premises on or before the
due dates thereof and to exhilit the receipts therefor at the offices of the Mortgagee imeliately upon pavment, and should the Mort-
gagor fail to pay such taves and assessments when the samie shall fall dee, the Mortgagee may, at its option. pay the same aml charge
the amounts so paid to the mortzage debt and collect the same under this morteaze, with interest as above provided.

7. That if this mortgage secures a “construction loan”, the Morteaver avrees that the prindipal ammount of the indebtedness hereby
secured shall be dislairsed to the Mortgagor in periodic panents, as comtruction progresses, in accerdance with the terms and condi-

li-,;ns of a Construction Loan Agreenient which is separately esxecuted but is made 2 part of this mortgage ard incorporated herein by
reference. - : :

5. That the Motzazor will not further encuriber the premises above doseribied. without the prior consent of the Motgagee, and
should the Mortiagor so ercumter such prémises, the Morlgagee may. at its option. dexlire the indebtedness hereby secured to be
immediately due and puyable ard may institute any proceedings necessary to collat said indedbtedness.

9. That should the Mortzagor alienite the mortzaged premises by Contract of Sale. Bond for Title, or Dewd of Conveyance, and
the within meortgage indeltedness is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for ap assumption of the montzare indebtalurss, pay the reasonable ost as required by the Association for processing the
assuinption, furnish the Assocition with a copy of the Centract of Sule, Bond for Title, or Deed of Comveyance, and have the interest
rate on the loan halance existing at the time of transfer modified by increising the interest rate on the said loan balance to the maxi-
mum rate per annwn permitted to be charged at that time by applicabile South Carelina Law, or a lesser increase in interest rate as may
be determined by the Association. The Assoviation will mtify the Morteazor or his purchaser of the new interest rate and monthly pay-
ments. aod will mail him a rew passhiook. Should the Mertgager, or his Purchaser, fail to comply with the provisions of the within
paragraph. the Mortzagee. at jts option, mav declire the indebtedness herchy secuned 1o be immediately due and payable and may
Institute any proceedings recessary to collect said indebtedniss.

10. That shocl the Mortgagor fail to male panments of privcipal and interest as due on the promissory note and the same shall be
unpaid for a period of thily (30) days. or if there shouM be any failiire to coaply with and abide by any by-laws or the charter of
the. Moteauee, or any stipulations set cut in this mortrace, the Morteagee. at its option. v write to the Mortgazor at his last known
addiess giving him thirty (30) days in which to rectify the said defanlt and shoulld the Mortzayor fail to rectify said default within the
said thity days. the Mortgagee, say. at its option, increse the interest rate on the loan halaice for the remaining term of the loan or
for a lesser term to the mavimmm rate pur annum perinitied to be chargeid at that time by applivable South Carolina law, or a lesser
increase rate as may be determined by the Association. The monthly pasyicnts will be adjisted accordingly. :

11 That should the Martgazor fail to roake passionts of principal and interest o dise on the promissory note and should any monthly
installment beccme past due for a periad in oveess of 15 dians, the Morteivee oy collect s “late charge™ not o exceed an amount

equal to five (5%%) per centum of any such past due installinent in order to cover the eatra eapense incideat to the handling of such
delinguent payments.

12. That the Mortgavor hereby assinns to the Mortgagee, its sncoessors and assizns. all the rents. issnes. and profits accrsing from
the inottzaged premnises. retaining the right to wollect the same so lone as the delit herely secured is not in amrears of pavment. but
should any part of the principal indebtedness, or interext, taxes. or fire insurance preminms, Ie past duee and unpaid. the Mortgagee
may without notice or further proceedings take over the morteaged promiws, i they shall e occnpiad by a tenant or tenants, and
collect said rents and profits and apply the same to the irddebtadness heredny seciral, withont lability to acvount for anything more
than the rents and profits actually collected, less the cot of eollection. and v tenant s authorizad. wpon request by Mortgagee, to
make all rental payments direct to the Mortgacee, withont hahility to the Mortvasor, nnti] notified te the vontrary by the Mortgagee;
and should said premiises at the time of such default be ocoupied by the Mortuaror, the Mortmacee may apply to the Judge of the
County Court or to any Judge of the Court of Common Heas who shall ¢ residenit or presiding in the connty aforesaid for the appoint-
ment of a receiver with authority to take possession. of said premises ared colloct such rents aned profits. applying said rents, after pay-

i“fl ﬂx‘]u.rﬁ of whicction, to the mortrage debt without habulity © awiount for ansthing more than the rents amd profits actually
coilectad.

13. That the Morteacee. al its oplion, may require the Mortzizor to pay to the Martiagee, on the first day of cach month until the
note secured hereby is fully paid, the following sums in addition o the pavments of principal and interest provided in saidd note: a sun
cqual to the premiuims that will neat become due and puvable on policies of morleage sodranty invnance (G applicable}, fire and other
hazard isurance covering the mortgaved properly, plus taxes. and assessnents neat due on the mottzagal promises (all as estimated by
the Mortzagee) fess all sias already paid therefor. divided by the numbier of months to ehipse Lofore ane month prior to the date when
such preminms. taves, and aswessments will be due and payable, such sums to b held Ly Mortravee to pay said premivms, taves and
sprecial assessments. Should these pavinents exceed the amount of paytients actnally made Iy the Mottearee for taves, assessments. or
insurance preminms. the exeess may be credited by the Mortuagee on subseguent paymients to Le made by the Morteagor: if, hbwever.
said sums shall be insufficient to make said pavments when the same shall becone due and pavable, the Morteacor shall pay to the
Mortoagee any amoiuts necessary to make up the defici nav. The Mortzazor forther asrees that at the cud of ten years from the date
hereof, Mortuacee may, at its option. apply for rencwal of mortmaze guaranty or simiar itanraeee Gif applicable) dovering the halance
then remyining due on the mocteare debt. and the Morteasor mav. at its optiom pay the sinzle premiia rognised for the remaining
vears of the tena or the Morteag ¢ may pay such pranizm and add the saoe to the nwortaze debt in which event the Morlgazor shall
repay to Mortgroce sudh proninm pasment. with grderest. at the rate speaificd juosid proasiseon pote in oquad monthly installiments
aver the rermaining payvinent perrod.
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